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'XUDQW�DTXHVW�FXUV�HQV�KHP�FHQWUDW�HQ�XQ�SURMHFWH�GH�FHQWUH�TXH�HV�WLWXOD�³*DXGLU�
OOHJLQW´��
�
)RPHQWDU� HO� JXVW� SHU� OD� OHFWXUD� L� JDUDQWLU� HO� GHVHQYROXSDPHQW� GH� OHV� HVWUDWqJLHV�
OHFWRUHV� GHOV� DOXPQHV� pV� XQD� FRUUHVSRQVDELOLWDW� FRPSDUWLGD� SHU� O¶HVFROD�� L� TXH�
UHTXHUHL[�OD�FRO�ODERUDFLy�GH�OD�IDPtOLD�L�G¶DOWUHV�LQVWLWXFLRQV��
�
eV� SHU� DL[z�� TXH� HO� SURIHVVRUDW� KD� SDUWLFLSDW� HQ� XQ� VHPLQDUL� GH� IRUPDFLy� D� FHQWUHV�
DPE� O¶REMHFWLX� EjVLF� GH� SRVDU� HQ� IXQFLRQDPHQW� XQ�³3OD� GH� /HFWXUD´�SHU� WDO�
G¶LQFRUSRUDU�WRWHV�OHV�DFWLYLWDWV�TXH�V¶KDQ�GH�GHVHQYROXSDU�HQ�HO�FHQWUH��TXH�SHUPHWLQ�
XQD�SODQLILFDFLy�ULJXURVD�L�VLVWHPjWLFD�GH�O¶HQVHQ\DPHQW�GH�OD�OHFWXUD��
�
7DPEp�pV� IRQDPHQWDO�FUHDU�XQ�QRX�HVSDL��SHU�XELFDU�OD�QRYD�%LEOLRWHFD� (VFRODU�L�
GRWDU�OD�G¶XQ�QRX�PDWHULDO��PRGHUQ�L�DWUDFWLX�SHU�O¶DOXPQDW��MD�TXH�HOV�OOLEUHV�TXH�WHQLP�
KDQ�TXHGDW�YHOOV�L�REVROHWV��
�
$L[t� PDWHL[� OD�&RQVHOOHULD� G¶(GXFDFLy�KD� LQFRUSRUDW� D� OD� SODQWLOOD� XQD� SURIHVVRUD�
FRPSDUWLGD� DPE� XQD� DOWUD� HVFROD� SHU� WDO� GH� PLOORUDU� OD� FDSDFLWDW� OHFWRUD� GHOV� QLQV� L�
QLQHV�GH�WHUFHU�L�TXDUW�GH�SULPjULD��
�
,�TXH�SRW�IHU�OD�IDPtOLD�SHU�LQFXOFDU�DOV�VHXV�ILOOV�L�ILOOHV�O¶KjELW�OHFWRU"�(Q�SULPHU�OORF��
GHGLFDU�OLV�XQD�HVWRQD�GHO�QRVWUH�WHPSV�SHU�FRQWDU�OLV�FRQWHV��H[SOLFDU�OLV�KLVWzULHV����
$L[t��HOV�KL�SRGUHP�GHVSHUWDU�O¶LQWHUpV�SHU�OD�OHFWXUD��D�OD�YHJDGD�TXH�HOV�DMXGDUHP�D�
GHVFREULU� XQ� QRX� PyQ� GH� IDQWDVLD�� GH� VRPQLV���� WDQ� LPSRUWDQW� SHO� VHX�
GHVHQYROXSDPHQW� SHUVRQDO� L� HPRFLRQDO�� $TXHVWV� PRPHQWV� TXH� YRVDOWUHV� HOV� KL�
GHGLFDUHX�DPE�H[FOXVVLYLWDW�D�HOOV��VyQ�PRPHQWV�~QLFV��TXH�VHJXU�TXH�UHFRUGDUDQ�DO�
OODUJ�GH�OD�VHYD�YLGD��4XL�QR�UHFRUGD�DTXHOOV�PRPHQWV�L�DTXHOOHV�KLVWzULHV�GH�OD�PDUH��
GHO�SDUH��GHOV�SDGULQV���"�
�
7DPEp�pV�PROW�LPSRUWDQW�SRVDU�DO�VHX�DEDVW�L�GHV�GH�EHQ�SHWLWV�OOLEUHV�L�FRQWHV��Q¶KL�KD�
GH� WRWHV� WH[WXUHV� L� WDPDQ\V�� LQFO~V� Q¶KL� KD� GH� SOjVWLF� TXH� HV� SRGHQ� EDQ\DU��� 7HQLU�
VHPSUH�XQD�OHFWXUD�GDPXQW�OD�WDXOHWD�GH�QLW�pV�XQ�ERQ�FRVWXP��
�
6L� QRVDOWUHV� OOHJLP�� VLJXL� HO� TXH� VLJXL�� XQ� OOLEUH�� XQD� UHYLVWD�� XQ� GLDUL���� VHJXU� TXH�
VHJXLUDQ�HO�QRVWUH�H[HPSOH��
�
,�UHFRUGDX�TXH�XQ�FRQWH��XQ�OOLEUH�LQIDQWLO�L�MXYHQLO��XQ�FzPLF��XQ�7%2����pV�VHPSUH�XQ�
ERQ�UHJDO��(OV�5HLV�0DJV�WDPEp�KR�VDEHQ��
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+ROD�� 6RP� HOV� QLQV� L� QLQHV� GH� �� DQ\V�� (QV� DJUDGD� PROW� YHQLU�D�
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/HV�RQRPDWRSHLHV�VyQ�LPLWDFLRQV�L�UHSUHVHQWDFLRQV�DSUR[LPDGHV�GHOV�UHQRXV�TXH�
HQV�VHPEOD�TXH�IDQ�HOV�DQLPDOV��REMHFWHV�R�SHUVRQHV�TXDQ�UHDOLW]HQ�DOJXQD�DFFLy��
�
�
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6RYLQW��OD�IRUPD�GHOV�JOREXV�Wp�XQ�VLJQLILFDW�HVSHFLDO��
�

�

6ROHQ�VHU�JOREXV�QHXWUHV��
�
�
�
�

�

6LJQLILFD� XQD� SDUWLFXODU� YLEUDFLy� GH� OD�
YHX�� 3RW� H[SUHVDU� LUULWDFLy� L� FULWV� R�
DVVHQ\DODU� TXH� OD� YHX� SURYp� G·DOJ~Q�
DSDUHOO�PHFjQLF��
�

�

/tQLHV� GLVFRQWtQXHV�� 6LJQLILFD� TXH� KR�
SHQVD�� TXH� SDUOD� PROW� IOXLVWH� R� TXH�
VRPQLD��
�
�

�

/tQLHV� WUHPRORVHV�� 6LJQLILFD� TXH�
WUHPROD� OD� YHX�� 6HUYHL[� SHU� H[SUHVDU�
WHPRU��IDOWD�GH�YLJRU��HWF��
�
�

�����������������

�

8Q� JORERV� TXH� QR� PRVWUD� HO� ILQDO� GHO�
GHOWD�VLJQLILFD�TXH�HO�TXL�SDUOD�QR�HVWj�
PRVWUDW�D�OD�YLQ\HWD��
�
�

�

'HOWD� FRO�OHFWLX�� 6LJQLILFD� TXH� OD� YHX�
SURYp� GH� PROWHV� SHUVRQHV� DO� PDWHL[�
WHPSV��
�
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( O� GLD� ��� G·RFWXEUH� GH� �����

YjUHP� DQDU� D� OD� ELEOLRWHFD� GH� 6RQ�
&ODGHUD� L� QD� 1DWL� 'H� *UDGR� HUD� OD�
FRQWDFRQWHV� L� HQV� YD� PRVWUDU�
GLIHUHQWV� REMHFWHV� FRP� XQD�
KDUPzQLFD��XQ�YHQWDOO��XQD�EU~L[ROD��
XQ� SRF� G·DUHQD� GHO� GHVHUW� L� XQD�
PDUDFD�GH�6XG�$PqULFD��

7DWLDQD�9DUJDV���q�
�
�

9 jUHP� DQDU� D� OD� ELEOLRWHFD� L� KL�

KDYLD� QD� 1DWL� GH� *UDGR� L� HQV� YD�
FRQWDU�FRQWHV�L�HQV�YD�GHL[DU�PLUDU�
DUWLFOHV� G·­VLD�� GH� 3HU~�� L� KL� KDYLD�
PRWRV�L�FRWH[HV�HQ�HOV�OOLEUHV��

6HUJLR�/RUHQ]R���q�
�
�
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0 LO~� HUD� XQ� FD� DVWXW� L� HO� VHX�

DPR�HUD�7LQWtQ��(O�FDSLWj�+DGGRFN�
HUD� � XQ� VHQ\RU� PROW� GROHQW�� (O�
SURIHVVRU� 6LOYHVWUH� 7RUQDVRO� HUD�
XQ�VHQ\RU�PROW�ER��

/HRQHO�9DODUH]R���q�
�

�
�

9 jUHP� DQDU� D� OD� ELEOLRWHFD� GH�

6RQ� &ODGHUD� L� HQV� YDQ� H[SOLFDU� OD�
KLVWzULD� G·HQ� 7LQWtQ� XQD� VHQ\RUD�
TXH�V·DQRPHQD�1DWL�GH�*UDGR��(OOD�
HQV�YD�H[SOLFDU�OD�KLVWzULD��YjUHP�
IHU�MRFV��SHU�H[HPSOH��HQV�GRQDYD�
HOV� LQVXOWV� TXH� OL� GHLD� HO� FDSLWj�
+DGGRFN� D� 7LQWtQ�� SHU� H[HPSOH�
´VLHWHPHVLQRµ�� 7DPEp� HQV� YD�
GHL[DU� FRVHV� GH� SDwVRV�� SHU�
H[HPSOH� HQV� YD� GHL[DU� WRFDU�
O·DUHQD�GHO�GHVHUW�L�PpV�FRVHV��

+HOHQD�0DUWtQ�%HMDUDQR���q�
�
�
�
�
�
�

�
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9jUHP� DQDU� DO� 3DUODPHQW� L� D� O·$OPXGDLQD� DPE� WUHQ�� 3ULPHU� YjUHP� DQDU� DO�
3DUODPHQW��(O�TXH�PpV�HP�YD�DJUDGDU�GHO�3DUODPHQW�YDQ�pVVHU�OHV�KDELWDFLRQV��
'HVSUpV� YjUHP� DQDU� D� O·$OPXGDLQD�� (O� TXH� PpV� HP� YD� DJUDGDU� YD� VHU� WRWD�
O·$OPXGDLQD��
(OV� PHVWUHV� /OXtV�� 0•� /XLVD� L� 0DJGDOHQD� VyQ� HOV� TXH� HQV� YDQ� DFRPSDQ\DU� D�
O·$OPXGDLQD�L�DO�3DUODPHQW��

0tULDP�0XxR]���q �
�
(O�GLD� ���G·RFWXEUH�GH� �����YjUHP�YLVLWDU�HO�3DUODPHQW�L�O·$OPXGDLQD�� (O�TXH�
PpV�P·KD�DJUDGDW�GHO�3DUODPHQW�pV�TXH�HUD�PROW�JUDQ��WHQLD�PROWV�GH�OOLEUHV��(QV�
KDQ�PRVWUDW�OD�VDOD�GH�SOHQV�L�WDPEp�HQV�KDQ�PRVWUDW�OHV�FDWLUHV�RQ�VH�VHXHQ�HOV�
SRVWUHV�SDUODPHQWDULV��

0D\GHOHQH�-LPpQH]���q�
�
+L�YjUHP�DQDU�HO����GHO����GH�������4XDQ�YjUHP�HQWUDU�KL�KDYLD�XQD�GRQD�L�HQV�
YD�GLU�L�H[SOLFDU�FRVHV��9jUHP�SXMDU�XQHV�HVFDOHV�PROW��SHUz�TXH�PROW�OODUJXHV�SHU�
DQDU�D�OD�ELEOLRWHFD��L�KL�KDYLD�PROWV�GH�OOLEUHV�L�HVWDYHQ�HQ�SUHVWDWJHULHV�WDSDWV�
DPE�XQD�UHL[D��

5XEt�%RQQLQ���q�
�
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�
/
H[FXUVLy�YD�VHU�D�OD�SROLFLD�ORFDO�GH�6DQW�)HUUDQ�L�KL�YDP�DQDU��q�L��q�GH�9HUJH�GH�
/OXF��+L�YDP�DQDU�DPE�O¶DXWRFDU�D�OHV���L�YDP�DUULEDU�D�OHV�������4XDQ�YDP�DUULEDU�HQV�
YDP� DQDU� D� XQD� KDELWDFLy� L� XQ� SROLFLD� HQV� YD� SRVDU� XQD� SHOÂOtFXOD� GH� VHQ\DOV� GH�
WUjQVLW��'HVSUpV�HQV�YD�H[SOLFDU�HO�TXH�YROLD�GLU�FDGD�VHQ\DO�GH�WUjQVLW���
4XDQ� HO� SROLFLD� YD� DFDEDU� G¶H[SOLFDU� YDP� DQDU� D� FROFDU� HQ� ELFLFOHWD� RQ� HUHQ� OHV�
ELFLFOHWHV��3DUHL[LD�XQD�FDUUHWHUD�GH�YHULWDW��WHQLD�VHPjIRUV�L�YLDQDQWV��'HVSUpV�YjUHP�
DQDU�D�FROFDU�HQ�HOV�FDUV�L�GHVSUpV�WRWV�HOV�QLQV�L�QLQHV�GH��q�L��q�YjUHP�MXJDU�D�IXWERO��
L�GHVSUpV�YjUHP�DQDU�D�O¶DXWRFDU��
4XDQ�YDP�DUULEDU�DO�FROÂOHJL�YDP�DQDU�DO�SDWL�L�GHVSUpV�HOV�QLQV�L�QLQHV�GH��q�YjUHP�IHU�
&��0HGL��
�

����������� (OLVDEHWK�*RQoDOYHV�%HOJUDQR���q����������
�
(O�GLD����GH�IHEUHU�GH�������HOV�DOXPQHV�GH��q�L��q�GHO�FROÂOHJL�S~EOLF�9HUJH�GH�/OXF��
YjUHP�DQDU�D�O¶(VFROD�GH�7UjQVLW�HQ�DXWRFDU��4XDQ�YjUHP�HQWUDU��XQ�SROLFLD�HQV�YD�
JXLDU�ILQV�DO�VHJRQ�SLV�RQ�KL�KDYLD�XQD�DXOD�DPE�XQD�SDQWDOOD�L�FDGLUHV��(QV�YDQ�GLU�
TXH� HQV� HQVHQ\DULHQ� ³(/6� 6(1<$/6� '(� 75¬16,7´�� (Q� OD� SDQWDOOD� SRVDYD� WUHV�
SDUDXOHV���³YLGHR��WHzULFD�L�SUjFWLFD´���
(O�YLGHR�WUDFWDYD�G¶XQV�QLQV�TXH�QR�UHVSHFWDYHQ�HOV�VHQ\DOV��L�DTXHVWHV�HOV�KL�GHLHQ�
SHUTXq� VHUYLHQ� FDGDVFXQD�� /D� SDUW� WHzULFD� PRVWUDYD� WRWV� HOV� VHQ\DOV�� GH� TXLQ� JUXS�
HUHQ�L�SHU�TXq�VHUYLHQ�� ,� ILQDOPHQW�OD�SUjFWLFD��TXH�Ep�KR�GLX�OD�SDUDXOD��SUDFWLFDU�HO�
TXH�KDYtHP�DSUqV��/D�SUjFWLFD�HV�GLYLGLD�HQ�GXHV�SDUWV��FLFOLVPH�L�FDUV��+L�KDYLD�GRV�
FLUFXLWV��HO�GH�FDUV�TXH�HUD�HO�PpV�FXUW�L�HO�GH�ELFLFOHWD�TXH�WHQLD�VHPDIRUV�L�WRW��
�

$ODQ�1DKXHO�*LUHOD�*yPH]���q�
�
(O�GLD����GH�)HEUHU�GH�������YDUHP�DQDU��q�L��q�GHO�FROÂOHJL�9HUJH�GH�/OXF�D�OD�3ROLFLD�
ORFDO�GH�6DQW�)HUUDQ��
$�OHV���GHO�PDWt�YjUHP�SXMDU�D�O¶DXWRFDU�L�YjUHP�DUULEDU�D�OHV�������3ULPHU�YDP�DQDU�D�
XQD�VDOD�G¶DFWHV�D�PLUDU�XQD�SHOÂOtFXOD�HQ�XQD�SDQWDOOD�JUDQ��OD�SHOÂOtFXOD�HV�WUDFWDYD�
GHOV�VHQ\DOV�GH�WUjQVLW�� 'HVSUpV�YDP�DQDU�D�PLUDU�XQV�RFHOOHWV�PROW�SHWLWV�HV�GHLHQ�
³'LDPDQWV� 0DQGDULQV´�� 0pV� WDUG� � YDP� DQDU� D� FROFDU� HQ� ELFLFOHWD� XQD� ERQD� HVWRQD��
GHVSUpV�D�FROFDU�HQ�HOV�³FDUV´��'HVSUpV�HOV�TXH�YjUHP�DFDEDU�YDP�MXJDU�XQ�SDUWLW�GH�
IXWERO��8QHV�KRUHV�PpV�WDUG�YjUHP�DQDU�D�SXMDU�D�O
DXWRFDU�SHU�DQDU�DO�FROÂOHJL��TXDQ�
YjUHP�DUULEDU�DO�FROÂOHJL�HOV�GH��q�YjUHP�IHU�DOJXQD�FRVD�GH�PHGL�L�GHVSUpV�DO�SDWL��
�

)\DPD��$ULDV��'XTXH���q�
�

�
�
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�
4XDQ�HQFHQHP�HO�IRJXHUy��
WRUUDP�HO�ERWLIDUUy��
�
��(OLVDEHWK�*RQoDOYHV���q���
�
�
�

�
/D�EDUED�HVWj�WRUUDGD��
KD�FDLJXW�GLQV�OD�VREUDVVDGD��
�
�6DQWL�&DPSRV�)HUQiQGH]���q��
�

(O�GLPRQL�Wp�XQD�FDURWD��
L�6DQW�$QWRQL�XQD�IRUFRWD��

�
�5RPDQ�$JXVWLQ�&DVWLOOR�6DQ]���q��

�

�

�
�
�

+H�EDOODW�SHOV�IRJXHURQV�
TXDQ�WRFDYHQ�HOV�WDPERUV����

�
�*DEULHO�0HULQR�0DUWLQH]���q��

�
�

�
�
(O�GLMRXV�pV�6DQW�$QWRQL�
,�MR�P
�KH�GLVIUHVVDW�GH�GLPRQL����
�
�5RPPHO�-LPpQH]�9iVTXH]���q���
�
�

�

�

�
�

$�OD�WRUUDGD�GH�6DQW�$QWRQL�
MXJD�6DQWL�DPE�HO�GLPRQL��

�
�.HUHQ�/DUD�/ySH]���q��

�
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�
(Q�HO�VHJRQ�WULPHVWUH�KHP�FRPHQoDW�D�WUHEDOODU�O¶jUHD�GH�PDWHPjWLTXHV�D�WUDYpV�GH�
JUXSV� IOH[LEOHV� HQWUH� �q� L� �q� SHUTXq� HOV� DOXPQHV� SXJXLQ� PLOORUDU� HOV� VHXV�
DSUHQHQWDWJHV� L� DL[t� WUHXUH¶Q� XQ� ERQ� SURILW�� $TXHVWHV� VyQ� DOJXQHV� GH� OHV� VHYHV�
RSLQLRQV��
�

¾� $� PL� P
DJUDGD� SDUWLFLSDU� HQ� HOV�
JUXSV� IOH[LEOHV� GH� �q� L� �q��
0
DJUDGD� SHU� TXH� IHLP� PpV�
FRVHV��L�DSUHQHP�PpV�FRVHV��L�QR�
SHUGHP� WHPV�� 3HQV� TXH� HVWDULD�
PROW� Ep� IHU� JUXSV� IOH[LEOHV� D�
FDWDOj�� FDVWHOOj�� DQJOqV�� PHGL� L�
PDWHV����SHUTXq�DL[t�DSUHQHQ�PpV�
VHQVH�SHUGUH�WHPSV���

%UD\DQ�9HODVFR���q��
�

¾� $� PL� P
DJUDGD� SDUWLFLSDU� HQ� HOV�
JUXSV� IOH[LEOHV� D� PDWHPjWLTXHV��
0
DJUDGD� SHUTXq� DSUHQHP� DO�
QRVWUH� ULWPH�� 3HQV� TXH� HVWDULD�
PROW� Ep� IHU� JUXSV� IOH[LEOHV� D�
FDVWHOOj� SHUTXq� HQV� FRVWD� PpV�
FDVWHOOj���

0zQLFD�0DULDQR���q�
�

¾� $� PL� QR� P
DJUDGD� SDUWLFLSDU� DOV�
JUXSV� IOH[LEOHV�� 1R� � P
DJUDGD�
SHUTXq�MR�YXOO�DQDU�D�OD�FODVVH�GH�
FLQTXq��3HQV�TXH�HVWDULD�PROW�Ep�
IHU� JUXSV� IOH[LEOHV� D� 0HGL� L� D�
&DVWHOOj� SHUTXq� DTXHVWHV� GXHV�
DVVLJQDWXUHV�QR�P
DJUDGHQ���

5DID�5XELR���q�
�

¾� $� PL� P
DJUDGD� SDUWLFLSDU� DOV�
JUXSV� IOH[LEOHV� D� PDWHPjWLTXHV�
HQWUH� �q� L� �q�� $� PL� P
DJUDGD�
WUHEDOODU�DPE�HOV�GH��q��3HQV�TXH�
HVWDULD�PROW�Ep�D�FDVWHOOj�SHUTXq�
DL[t�DSURILWHP�FRP�WRWV���

6DQWLDJR�)HUQDQGH]���q��

�
¾� 0¶DJUDGHQ� HOV� JUXSV� IOH[LEOHV�

SHUTXq� IHLP� PROWD� IHLQD�� 7DPEp�
P¶DJUDGDULD� IHU�ORV� D� FDWDOj� L�
PHGL���

6KHLOD�6DQWLDJR���q��
�

¾� 0¶DJUDGHQ� HOV� JUXSV� IOH[LEOHV�
SHUTXq� KH� FRQHJXW� WUHV� DPLFV�
QRXV� L� SHUTXq� DSUHQF� PROW��
0¶DJUDGDULD� IHU� FDVWHOOj� DPE�
JUXSV�IOH[LEOHV��

/HRQHO�9DODUH]R���q��
�

¾� $� PL� QR� P
DJUDGHQ� JHQV� HOV�
JUXSV� IOH[LEOHV� SHUTXq� PDL� HQV�
PRYHP� G
DTXHVWD� FODVVH� L� D� PL�
P
DYRUUHL[� PROW� IHU�KR�� (OV�
DYDQWDWJHV�VyQ�TXH�DSUHQV�PpV���

5RPDQ�&DVWLOOR���q�
�

¾� $� PL� P¶DJUDGD� SDUWLFLSDU� HQ� HOV�
DJUXSDPHQWV� IOH[LEOHV� SHUTXq�
DPE� HOV� GH� �q� HOOV� HQV� SRGHQ�
HQVHQ\DU� DOJXQHV� FRVHV�� 1R�
P¶DJUDGDULD� D� OHV� jUHHV� GH�
SOjVWLFD�QL�LQIRUPjWLFD�SHUTXq�VyQ�
OHV� TXH� PpV� P¶DJUDGHQ� L� HOV� GH�
�q�VyQ�XQ�SRF�SHVDWV���

0tULDP�0XxR]���q� �
�

¾� $� PL� P¶DJUDGD� SDUWLFLSDU� HQ� HOV�
DJUXSDPHQWV� IOH[LEOHV� SHUTXq�
DSUHQF� PpV�� 0¶DJUDGDULD� D�
P~VLFD�L�PHGL�SHU�DSUHQGUH�PpV��

�%HOpQ�-XU\���q�
�
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�
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(OV�DOXPQHV�GH��q�PRVWUHQ�D�OD�FRPXQLWDW�HGXFDWLYD�HOV�VHXV�DYDQoRV�
HQ�HO�WUHEDOO�FROOHJLDO�SRUWDW�D�WHUPH�GXUDQW�HO�SULPHU�WULPHVWUH�DPE�
HOV�VHXV�FRPSDQ\V�G·DXOD��

�

���� �
�

/·DQJHOHW�L�HO�IRWzJUDI�
�

�
�

)LQDOPHQW�DFRQVHJXLP�IHU�OD�IRWR�D�WRWV�HOV�SHUVRQDWJHV�GH�1DGDO�
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�
9ROHX�VDEHU�TXq�SHQVHQ�HOV�QLQV�L�QLQHV�GH�SULPjULD�VREUH�TXq�pV�OD�P~VLFD"�
7RWV�YDUHQ�FRQWHVWDU�L�DTXt�WHQLX�XQHV�TXDQWHV��UHVSRVWHV��
�
3ULPHU�FXUV��
�� eV� SHU� D� TXq� QRVDOWUHV� DSUHQJXHP�� SHU� TXDQ� VLJXHP� JUDQV� VHUHP� DUWLVWHV��

'DUZLQ��
�� 3HU�D�PL�OD�P~VLFD�pV�JXDSD��7DWLDQD��6RUD\D��5D~O�L�0•�¬QJHOV��
�� 'H�PDMRUV�VHUHP�SURIHVVRUV�GH�P~VLFD��$QWRQLR�-RDTXtQ��
�
6HJRQV�&XUV��

�� $�PL�HO�TXH�PpV�P¶DJUDGD�pV�OD�YHX���TXDQ�FDQWHQ��%UXQR��
�� 3HU�D�PL�WRWD�OD�P~VLFD�pV�PROW�ERQLFD��$QD��
�� eV�PROW�GLYHUWLGD��*HUDUGR��

�
7HUFHU�FXUV��
�� 3HU� D� PL� OD� P~VLFD� pV� PROW� JXDL�� 0¶DJUDGD� WRFDU� LQVWUXPQHWV� L� FDQWDU�� eV� PROW�
DJUDGDEOH��,PpQ��
��$�PL�P¶DJUDGD��PROW�WRFDU�LQVWUXPHQWV�L�HO�SHQWDJUDPD�SHUTXq�DSUHQHP�OHV�QRWHV��
6DOYD��
�� 3HU� D� PL� OD� P~VLFD� pV� GLYHUWLU�PH�� P¶DJUDGD� WRFDU� LQVWUXPHQWV� SHU� TXq� OD� P~VLFD�
P¶HQFDQWD��<DVPLQD��
�
4XDUW�&XUV��

�� 3HU�D�PL�OD�P~VLFD�VyQ�QRWHV�GROFHV�TXH�HW�UHOD[HQ�PROW�L�DSUHQGUH�D�HVFROWDU��
-XDQ�3HGUR��

�� 3HU�D�PL�OD�P~VLFD�pV�DOHJULD�L�IDQWDVLD��9DOHULD��
�� eV�GROoD��JXDSD��DOHJUH�L�JXDL��/HRQDUGR��
�� 3HU�D�PL�OD�P~VLFD�pV�XQ�PyQ�G¶LQVWXPHQWV��-DYLHU��

�
&LQTXq�FXUV��
��eV�XQD�FRVD�TXH�PH�UHOD[D�PROW�L�WDPEp�P¶DJUDGD�PROW�WRFDU�VD�IODXWD��(P�ID�VHQWLU�
Ep��IHOLFLWDW��DOHJULD�L�DPRU��7DWLDQD��
��3HU�D�PL�OD�P~VLFD�pV�XQD�SDUW�GH�OD�PHYD�YLGD��5XEt���
��$OHJULD�L�VHQWLPHQW��%HOpQ���
��3HU�D�PL�OD�P~VLFD�pV�XQD�DILFLy��-DYLHU��
�
6LVq�FXUV��
��eV�DUW�L�VHQWLPHQW��&DUPHQ��
��3HU�D�PL�OD�P~VLFD�pV�XQD�IRUPD�G¶H[SUHVVLy�PROW�ERQLFD��¬ODQ��
��/D�P~VLFD�pV�XQD�IRUPD�G¶H[SUHVVDU�HOV�QRVWUHV�VHQWLPHQWV��
�
,�SHU�D�WX�TXq�pV�OD�P~VLFD"��7¶LPDJLQHV�XQ�PyQ�VHQVH�P~VLFD"�
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1RYHV�7HFQRORJLHV�

�
7RW� O·DOXPQDW� GH� O·HVFROD� XWLOLW]D� OHV�QRYHV� WHFQRORJLHV� HQ� HOV� VHXV�
DSUHQHQWDWJHV��WDQW�D�O·DXOD�G·LQIRUPjWLFD�FRP�D�O·DXOD�RUGLQjULD��

$TXt�WHQLX�DOJXQHV�LPDWJHV����������
�
�
�
�
�
�
$OXPQHV�GH���DQ\V�MXJDQW�DPE�HO�&OLF��
�
�
�
�

�
�
�
�
�
�
$OXPQHV�GH���
DQ\V�HVFROWDQW�
XQ�FRQWH��
�
�
�
�

�
�
�

�
$OXPQHV�GH��q�WUHEDOODQW�OHV�PDWHPjWLTXHV�

DPE�O·RUGLQDGRU��
�

�
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$OXPQHV�GH��Q�UHDOLW]DQW�XQD�DFWLYLWDW�GH�
PDWHPjWLTXHV��
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�
$OXPQHV�GH��U�OOHJLQW�
XQD�OHFWXUD�GH�FDWDOj��
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$OXPQHV�GH���DQ\V�MXJDQW�DPE�HQ�3LSR��
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